
L H�6HLJQHXU�SDUOD�j�0RwVH �� 
© 9D��WRL�HW� OH�SHXSOH�TXH�WX�DV�IDLW�

PRQWHU� GX� SD\V� G¶eJ\SWH�� PRQWH� G¶LFL�
YHUV� OD� WHUUH� TXH� M¶DL� MXUp� GH� GRQQHU� j�
$EUDKDP�� j� ,VDDF� HW� j� -DFRE�� HQ� OHXU�
GLVDQW ��³&¶HVW�j�WD�GHVFHQGDQFH�TXH�MH�
OD�GRQQHUDL�´ 
-¶HQYHUUDL� GHYDQW� WRL� XQ� DQJH� HW� MH�
FKDVVHUDL� OH� &DQDQpHQ�� O¶$PRULWH�� OH�
+LWWLWH��OH�3HUL]]LWH��OH�+LYYLWH�HW�OH�-pEX�
VpHQ�� 0RQWH� YHUV� XQH� WHUUH� UXLVVHODQW�
GH� ODLW� HW� GH� PLHO�� 4XDQW� j� PRL�� MH� QH�
PRQWHUDL�SDV�DX�PLOLHX�GH�WRL��FDU�WX�HV�
XQ�SHXSOH�j�OD�QXTXH�UDLGH��HW�MH�W¶H[WHU�
PLQHUDLV� HQ� FKHPLQ� ª��
¬� FHWWH� SDUROH� GH� PDO�
KHXU�� OH� SHXSOH� SULW� OH�
GHXLO�� HW� SHUVRQQH� QH�
SRUWD�SOXV�VHV�KDELWV�GH�
IrWH� 
/H�6HLJQHXU�GLW�j�0RwVH�� 
© 5pSqWH� DX[� ILOV�
G¶,VUDsO �� 9RXV� rWHV� XQ�
SHXSOH�j�OD�QXTXH�UDLGH��
6L� MH�PRQWDLV� XQ� VHXO� LQVWDQW� DX�PLOLHX�
GH� WRL�� MH� W¶H[WHUPLQHUDLV�� 0DLQWHQDQW�
GpEDUUDVVH-WRL�GH�WHV�KDELWV�GH�IrWH��HW�
MH�VDXUDL�FRPPHQW�WH�WUDLWHU� ª 
¬�SDUWLU�GH�OD�PRQWDJQH�GH�O¶+RUHE�� OHV�
ILOV� G¶,VUDsO� VH� GpILUHQW� GH� OHXUV� KDELWV�
GH�IrWH� 
0RwVH�GLW�DX�6HLJQHXU ��© 9RLV ��7X�PH�
GLV�WRL-PrPH ��³)DLV�PRQWHU�FH�SHXSOH´��
PDLV�WX�QH�P¶DV�SDV�IDLW�FRQQDvWUH�FHOXL�
TXH� WX� HQYHUUDV� DYHF� PRL�� 3RXUWDQW��
F¶HVW� WRL� TXL� DYDLV� GLW �� ³-H� WH� FRQQDLV�
SDU�WRQ�QRP ��WX�DV�WURXYp�JUkFH�j�PHV�
\HX[�´ 
0DLQWHQDQW��VL�M¶DL�YUDLPHQW�WURXYp�JUkFH�
j� WHV�\HX[�� IDLV-PRL�FRQQDvWUH� WRQ�FKH�
PLQ��HW�MH�WH�FRQQDvWUDL��MH�VDXUDL�TXH�M¶DL�

WURXYp� JUkFH� j� WHV� \HX[�� &RQVLGqUH�
DXVVL�TXH�FHWWH�QDWLRQ�HVW�WRQ�SHXSOH� ª 
/H�6HLJQHXU�GLW ��© -¶LUDL�HQ�SHUVRQQH�WH�
GRQQHU�OH�UHSRV� ª 
(W�0RwVH�UpSRQGLW �� 
© 6L� WX� QH� YLHQV� SDV� HQ� SHUVRQQH�� QH�
QRXV�IDLV�SDV�PRQWHU�G¶LFL��¬�TXRL�GRQF�
UHFRQQDvWUH�TXH�PRL� M¶DL� WURXYp�JUkFH�j�
WHV� \HX[� –� HW� WRQ� SHXSOH� pJDOHPHQW "�
1¶HVW-FH� SDV� DX� IDLW� TXH� WX� PDUFKHUDV�
DYHF� QRXV "� $LQVL�� PRL� HW� WRQ� SHXSOH��
QRXV� VHURQV� GLIIpUHQWV� GH� WRXV� OHV�
SHXSOHV�GH�OD�WHUUH� ª 
/H�6HLJQHXU�GLW�j�0RwVH �� 

© 0rPH�FH�TXH�WX�YLHQV�
GH�GLUH��MH�OH�IHUDL��FDU�WX�
DV� WURXYp� JUkFH� j� PHV�
\HX[�HW�MH�WH�FRQQDLV�SDU�
WRQ�QRP� ª 
0RwVH�GLW ��© -H�W¶HQ�SULH��
ODLVVH-PRL�FRQWHPSOHU�WD�
JORLUH� ª 
/H�6HLJQHXU�GLW �� 
© -H�YDLV�SDVVHU�GHYDQW�

WRL� DYHF� WRXWH�PD�VSOHQGHXU�� HW� MH�SUR�
FODPHUDL� GHYDQW� WRL�PRQ� QRP�TXL� HVW ��
/(� 6(,*1(85�� -H� IDLV� JUkFH� j� TXL� MH�
YHX[�� MH�PRQWUH�PD� WHQGUHVVH� j� TXL� MH�
YHX[� ª 
,O�GLW�HQFRUH ��© 7X�QH�SRXUUDV�SDV�YRLU�
PRQ�YLVDJH��FDU�XQ�rWUH�KXPDLQ�QH�SHXW�
SDV�PH�YRLU�HW�UHVWHU�HQ�YLH� ª 
/H�6HLJQHXU�GLW�HQILQ �� 
© 9RLFL� XQH� SODFH� SUqV� GH� PRL�� WX� WH�
WLHQGUDV� VXU� OH� URFKHU �� TXDQG�SDVVHUD�
PD�JORLUH��MH�WH�PHWWUDL�GDQV�OH�FUHX[�GX�
URFKHU�HW� MH� W¶DEULWHUDL� GH�PD�PDLQ� MXV�
TX¶j�FH�TXH�M¶DLH�SDVVp��3XLV�MH�UHWLUHUDL�
PD�PDLQ��HW�WX�PH�YHUUDV�GH�GRV��PDLV�
PRQ� YLVDJH�� SHUVRQQH� QH� SHXW� OH�
YRLU� ªn�  
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L H�6HLJQHXU�GLW�j�0RwVH �� 
© 7DLOOH� GHX[� WDEOHV� GH� SLHUUH�� VHPEODEOHV� DX[� SUHPLqUHV �� M¶pFULUDL� VXU� FHV�

WDEOHV� OHV� SDUROHV� TXL� pWDLHQW� VXU� OHV� SUHPLqUHV�� FHOOHV� TXH� WX� DV� EULVpHV��6RLV�
SUrW�SRXU�GHPDLQ�HW�PRQWH�GqV�OH�PDWLQ�VXU�OD�PRQWDJQH�GX�6LQDw��7X�WH�SODFHUDV�
Oj�SRXU�PRL��DX�VRPPHW�GH�OD�PRQWDJQH��4XH�SHUVRQQH�QH�PRQWH�DYHF�WRL ��TXH�
SHUVRQQH�PrPH�QH�SDUDLVVH�VXU�WRXWH�OD�PRQWDJQH��4XH�PrPH�OH�SHWLW�HW�OH�JURV�
EpWDLO�QH�VRLHQW�SDV�FRQGXLWV�DX�SkWXUDJH�GHYDQW�FHWWH�PRQWDJQH� ª 
0RwVH� WDLOOD�GHX[� WDEOHV�GH�SLHUUH�VHPEODEOHV�DX[�SUHPLqUHV�� ,O� VH� OHYD�GH�ERQ�
PDWLQ��HW� LO�JUDYLW� OD�PRQWDJQH�GX�6LQDw�FRPPH�OH�6HLJQHXU� OH� OXL�DYDLW�RUGRQQp����
,O�HPSRUWDLW�OHV�GHX[�WDEOHV�GH�SLHUUH� 
/H� 6HLJQHXU� GHVFHQGLW� GDQV� OD� QXpH� HW� YLQW� VH� SODFHU� Oj�� DXSUqV� GH� 0RwVH������������
,O�SURFODPD�VRQ�QRP�TXL�HVW ��/(�6(,*1(85� 
,O� SDVVD� GHYDQW� 0RwVH� HW� SURFODPD �� © /(� 6(,*1(85�� /(� 6(,*1(85�� 'LHX�
WHQGUH�HW�PLVpULFRUGLHX[��OHQW�j�OD�FROqUH��SOHLQ�G¶DPRXU�HW�GH�YpULWp��TXL�JDUGH�VD�
ILGpOLWp� MXVTX¶j� OD� PLOOLqPH� JpQpUDWLRQ�� VXSSRUWH� IDXWH�� WUDQVJUHVVLRQ� HW� SpFKp��
PDLV�QH�ODLVVH�ULHQ�SDVVHU��FDU�LO�SXQLW�OD�IDXWH�GHV�SqUHV�VXU�OHV�ILOV�HW�OHV�SHWLWV-
ILOV��MXVTX¶j�OD�WURLVLqPH�HW�OD�TXDWULqPH�JpQpUDWLRQ� ª 
$XVVLW{W�0RwVH�V¶LQFOLQD�MXVTX¶j�WHUUH�HW�VH�SURVWHUQD��,O�GLW �� 
© 6¶LO�HVW�YUDL��PRQ�6HLJQHXU��TXH�M¶DL�WURXYp�JUkFH�j�WHV�\HX[��GDLJQH�PDUFKHU�DX�
PLOLHX�GH�QRXV��2XL��F¶HVW�XQ�SHXSOH�j�OD�QXTXH�UDLGH ��PDLV�WX�SDUGRQQHUDV�QRV�
IDXWHV�HW�QRV�SpFKpV��HW�WX�IHUDV�GH�QRXV�WRQ�KpULWDJH� ª 
/H� 6HLJQHXU� GLW �� © 9RLFL� TXH� MH� YDLV� FRQFOXUH� XQH� DOOLDQFH�� 'HYDQW� WRXW� WRQ�
SHXSOH�� MH�YDLV�IDLUH�GHV�PHUYHLOOHV�TXL�Q¶RQW�pWp�FUppHV�QXOOH�SDUW��GDQV�DXFXQH�
QDWLRQ��7RXW�OH�SHXSOH�TXL�W¶HQWRXUH�YHUUD�O¶°XYUH�GX�6HLJQHXU��FDU�MH�YDLV�UpDOLVHU�
DYHF�WRL�TXHOTXH�FKRVH�G¶H[WUDRUGLQDLUH��2EVHUYH�GRQF�ELHQ�FH�TXH�MH�W¶RUGRQQH�
DXMRXUG¶KXL�� -H� YDLV� FKDVVHU� GHYDQW� WRL� O¶$PRULWH�� OH� &DQDQpHQ�� OH� +LWWLWH��������������
OH�3HUL]]LWH��OH�+LYYLWH�HW�OH�-pEXVpHQ� ª 
 
/H�6HLJQHXU�GLW� HQFRUH�j�0RwVH ��© 0HWV�SDU�pFULW� FHV�
SDUROHV� FDU�� VXU� OD� EDVH� GH� FHOOHV-FL�� MH� FRQFOXV� XQH����
DOOLDQFH�DYHF�WRL�HW�DYHF�,VUDsO� ª 
0RwVH�GHPHXUD�VXU� OH�6LQDw�DYHF�OH�6HLJQHXU�TXDUDQWH�
MRXUV�HW�TXDUDQWH�QXLWV ��LO�QH�PDQJHD�SDV�GH�SDLQ�HW�QH�
EXW� SDV� G¶HDX�� 6XU� OHV� WDEOHV� GH� SLHUUH�� LO� pFULYLW� OHV�����
SDUROHV�GH�O¶$OOLDQFH��OHV�'L[�3DUROHV� 
/RUVTXH� 0RwVH� GHVFHQGLW� GH� OD� PRQWDJQH� GX� 6LQDw�� D\DQW� HQ� PDLQV� OHV� GHX[�
WDEOHV� GX� 7pPRLJQDJH�� LO� QH� VDYDLW� SDV� TXH� VRQ� YLVDJH� UD\RQQDLW� GH� OXPLqUH�����
GHSXLV�TX¶LO�DYDLW�SDUOp�DYHF�OH�6HLJQHXU� 
$DURQ�HW�WRXV�OHV�ILOV�G¶,VUDsO�YLUHQW�DUULYHU�0RwVH ��VRQ�YLVDJH�UD\RQQDLW� 
&RPPH�LOV�Q¶RVDLHQW�SDV�V¶DSSURFKHU��0RwVH�OHV�DSSHOD��$DURQ�HW�WRXV�OHV�FKHIV�
GH�OD�FRPPXQDXWp�YLQUHQW�DORUV�YHUV�OXL��HW�LO�OHXU�DGUHVVD�OD�SDUROH� 
(QVXLWH��WRXV�OHV�ILOV�G¶,VUDsO�V¶DSSURFKqUHQW��HW�LO�OHXU�WUDQVPLW�WRXV�OHV�RUGUHV�TXH�
OH�6HLJQHXU�OXL�DYDLW�GRQQpV�VXU�OD�PRQWDJQH�GX�6LQDw� 
4XDQG�LO�HXW�ILQL�GH�OHXU�SDUOHU��LO�PLW�XQ�YRLOH�VXU�VRQ�YLVDJH� 
(W�� ORUVTX¶LO�VH�SUpVHQWDLW�GHYDQW� OH�6HLJQHXU�SRXU�SDUOHU�DYHF�OXL�� LO�HQOHYDLW�VRQ�
YRLOH�MXVTX¶j�FH�TX¶LO�VRLW�VRUWL��$ORUV��LO�WUDQVPHWWDLW�DX[�ILOV�G¶,VUDsO�OHV�RUGUHV�TX¶LO�
DYDLW� UHoXV��HW� OHV� ILOV�G¶,VUDsO� YR\DLHQW� UD\RQQHU�VRQ�YLVDJH��3XLV� LO� UHPHWWDLW� OH�
YRLOH�VXU�VRQ�YLVDJH�MXVTX¶j�FH�TX¶LO�UHQWUH�SRXU�SDUOHU�DYHF�OH�6HLJQHXU�n 
 


